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MAJOR TRANSACTION INVOLVING
ACQUISITION OF 60% EQUITY INTEREST IN

YAU YUE PAPER PRODUCTS LIMITED

DELAY IN DESPATCH OF THE CIRCULAR

Financial adviser to SNP Leefung Holdings Limited

An application has been made to the Stock Exchange by the Company for a waiver from strict compliance with
Rule 14.38 of the Listing Rules by extending the despatch date of the Circular to no later than 29 April 2005.

Reference is made to the announcement of SNP Leefung Holdings Limited (the “Company”) dated 18 March 2005 (the
“Announcement”) in relation to, among other things, the proposed acquisition of 60% equity interest in Yau Yue Paper
Products Limited (“Yau Yue”) by the Company. Terms used herein shall have the same meanings as defined in the
Announcement unless defined otherwise.

As stated in the Announcement, a circular (the “Circular”) containing, among other things, details of the Acquisition
Agreement will be despatched to Shareholders as soon as practicable in accordance with the Listing Rules.

Pursuant to Rule 14.38 of the Listing Rules, the Company is required to send the Circular to Shareholders within 21
days after publication of the Announcement. However, as additional time is required to finalise the accountants’ report
on Yau Yue for the three years ended 31 March 2004 and the nine months ended 31 December 2004, an application has
been made to the Stock Exchange by the Company for a waiver from strict compliance with Rule 14.38 of the Listing
Rules by extending the despatch date of the Circular to no later than 29 April 2005.

Shareholders and potential investors of the Company should note that Completion, which is subject to a number
of conditions, may or may not take place. Shareholders and potential investors of the Company are advised to
exercise caution when dealing in the Shares.

By order of the Board
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